
Combined Balance Sheets -- Regulatory Basis 

All Funds

Dec. 31, 2025 Dec. 31, 2024 

ASSETS 

Cash 2,936,281.22 $          3,234,220.69 $       
Taxes and Liens Receivable 850,764.45 785,275.60            
Property Acquired for Taxes -- Assessed Valuation 482,300.00 518,400.00            
Accounts Receivable 401,309.10 362,832.57            
Interfunds Receivable 68,332.19 249,521.99            
Deferred Charges to Future Taxation -- General Capital 50,000.00 50,000.00              
Fixed Assets 996,983.48 988,043.11            

      Total Assets 5,785,970.44 $          6,188,293.96 $       

LIABILITIES, RESERVES 

AND FUND BALANCE 

Other Liabilities and Special Funds 2,240,969.99 $          2,463,085.54 $       
Improvement Authorizations 230,174.46               117,967.46            
Interfunds Payable 68,332.19                 249,521.99            
Reserve for Certain Assets Receivable 1,381,003.46            1,308,491.88         
Fund Balance 868,506.86               1,061,183.98         
Investment in Fixed Assets 996,983.48               988,043.11            

      Total Liabilities, Reserves and Fund Balance 5,785,970.44 $          6,188,293.96$       
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Comparative Statements of Operations and Changes In 
Fund Balance -- Regulatory Basis 

Current Fund

Revenue and Other 

Income Realized Dec. 31, 2025 Dec. 31, 2024 

Surplus Utilized 493,250.00 $          467,750.00 $          
Miscellaneous -- From Other Than Local Property Tax Levies 612,007.51            1,113,770.24         
Collection of Delinquent Taxes and Tax Title Liens 201,027.48            343,111.41            
Collection of Current Tax Levy 6,025,902.77         5,818,454.47         
Other Credits to Income 61,069.47              137,153.99            

Total Income  7,393,257.23         7,880,240.11         

Expenditures 

Budget Expenditures: 

   Municipal Purposes 1,247,734.73         1,572,253.70         
County Taxes  2,232,889.31         2,230,345.12         
Local School District Taxes 3,534,058.00         3,320,628.00         
Local Open Space Tax 34,879.58              34,934.12              
Other Expenditures 43,122.73              500.00                   

Total Expenditures 7,092,684.35         7,158,660.94         

Excess (Deficit) in Revenues 300,572.88            721,579.17            

Fund Balance 

Fund Balance January 1 1,061,183.98         807,354.81            

1,361,756.86         1,528,933.98         
Decreased by: 

   Utilization as Anticipated Revenue 493,250.00            467,750.00            

Fund Balance December 31 868,506.86 $          1,061,183.98$       

RECOMMENDATIONS

     None

The above synopsis was prepared from the Report of Audit of the Township of Mannington, County of Salem, for the 
calendar year 2025, submitted by Fred S. Caltabiano, Registered Municipal Accountant, Certified Public Accountant of 
PKF O'Connor Davies.  The information included therein is not intended to represent complete financial information as 
presented in the Report of Audit.  A copy of the Report of Audit is on file at the Municipal Clerk's office and may be 
inspected by any interested person.
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